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NameofDistrict L-ake Oswego School District No. 7J -

Notice is hereby given on_July 16 20.08 | that a measure election will be held in

name of county or counties Cl.aqkamasl Washington, Multnomah County, Oregon on date of election.. NOVGmbef 4 , 20 08.

The following shall be the baliot title of the measure to be submitted to the district’s voters on this date: Novemberd 2008 |

CAPTION 10words
Five-Year Local Option Operating Levy Renewal

QUESTION >¢words .
Shall the District renew its $1.39 levy per $1,000 of assessed value to support operations for five
years beginning 2010-117 . Thls measure may cause property taxes to increase more than three

percent.

SUMMARY 775 words .

In November 2004, voters approved a renewal and increase of the local option levy at a maximum
rate of $1.32 per $1,000 of assessed value, which expires in June 2010. This measure would
renew the levy at the same maximum rate of $1.39.

The Lake Oswego School District would.use levy proceeds to continue supporting educational
programs and services provided by the expiring levy. The levy would provide approximately 12%
of the District's annual operating resources.

A rate of $1.39 per $1,000 of assessed value is estimated to raise $7,200,000 in 2010-11,
$7,400,000 in 2011-12, $7,600,000 in 2012-13, $7,800,000 in 2013-14, and $8 000,000 in
2014-15, for a total of $38,000, 000 over five years _

The amount of revenue the District could receive under this measure, together with State funding,
is capped by law. If changes in property values or other factors create the potential for more
revenue than allowed, the District must reduce its rate to stay within cap limits. Under current
limits, rate reductions are expected in years two through five of the levy period.

signature
The following authorized district official hereby certifies the above ballot title is true and complete., -

signarm oraumorlzauulTr!ctwngrdt ._ny!requrreuwuenuwrm.:.-d“'“”' e : datemgng%gf/ &"]j/
‘Deborah Lopardo N e School Board Chair -
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ELECTION DATE . MEASURE NUMBER
November 4, 2008 _ _ Measure 3-305
BALLOT TITLE GAPTION

Five Year Local Option Operating Levy Renewal

NAME OF PERSON RESPONSIBLE FOR CONTENT OF STATEMENT

i
m -
| Debarah Lopardo, School Board Chairperson &2 i
. i} Pt
NAME OF ORGANIZATION PERSON REPRESENTS, IF ANY N
Lake Oswego School District No. 7J o
TELEPHONE (HOME) : TELEPHONE (WORK) e
503-638-2809 © |503-534-2300 £
FAX NUMBER ' E-MAIL ADDRESS P
503-534-2030 dwmdchlma@ao! com

This lavy wouki renew at the same rate the flve-year locai option operatlng levy approved by volers in November 2004. This renewal
levy would begin in July 2010, at the current rate that wauld confinua to cost property owners $1.39 or less per $1,000 of assessed

value per year. The local option levy would provide the Lake Oswago School District with appmxlmately 12% of its annual budget for
instruction, pmgrams and operating expenses.

How Much

The owner of 2 home assassed at $300,000 would continue o pay approximately $35 per month or $417 per year for the local optlon’

levy.

Baginning in July 2010, property would be taxed at the same rate as the current local optlon’levy of $1.39 per $1,000 of assessed -

value, and L ake Oswego School District taxpayers would see an overall reduction in their tax rates for schools. This is because in

Juna 2010 the district will be retiring debt of approximately $0.25 per thousand of assessed value from its 1990 facilifies bond.

" | Legislatlon slso limits the amount of revenue the Lake Oswago Schaeol District could receive from the locai option. If changes in
property values or other factors creste the potentlal for more revenue than allowed, the District must reduce its local option tax ratein -

order o keep revenue within defined limits. Under current limits, rate reductions are expected In years two through five of the local
aption perlod.

Why
State law gives Individual communitles the ability to supplement state funding for their focal schools. The current local option levy

(expiring June 2010) provides approximately 12% of the district's budget for Instructional programs and operations. If the local option

levy were nat renewed, reductions in district programs and operations of approxlmately $7 million, or approximately 12% of total
expenditures, would ba made bagmnmg in 2010-11.

What

When the first locat optlon levy was approved in 2000, it allowed the district to add back some of the resources prewously downsized

-and to upgrade both Ingiruetlon and programs; including lowering class sizes, adding back the seventh period at the middle level,

supporting exiensiva collsge prep cumicula and electives; and supporting ﬁne arts, music, athlefics, and after-school activitiss.

The current local aption levy, approved by volers in Novembar 2004, maintains these upgrades, and combined with state school

. support and' LOSD Foundation revenues, has allowed the district to add additional teaching positions, make further reducions In class
sizes, and Increase program offerings.

Renewal of the local option levy (Measure 3-305) would provide resources to sustain the lavel of pragrams and services pro\nded by

the current lueal option levy, assuming that state school support levels did not decrease.

If state school support revenues declined, renewal of the local option lsvy would allow the district to minimize reductions.

Tha total mtd / number count may not exceed 500 words / numbers. Word / number count total; 458
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